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Source: TTR & Capital IQ

Date Target Country Target Description Buyer Seller

03/06/2025 Río Tinto Eco-Solutions Spain
Manufacturers of adhesive tapes and packaging materials (paper/plastic). 
Based in the UK and Spain. Subsidiaries of Zeus Packaging Group.

Zeus Packaging Group Limited Private Shareholders

06/05/2025 Plásticos Hernanz Spain
Plásticos Hernanz, based in Mejorada del Campo, Madrid, is engaged in the 
manufacture of plastic cups.

KG Capital Private shareholders

23/04/2025 Embalajes Echeberria, S.L. Spain
Spanish provider of industrial and custom packaging using corrugated and 
wood materials. Founded in 1972. Subsidiary of Nefab Sau.

Nefab S.A.U. Private Shareholders

10/03/2025
Envase Gráfico Industrial, S.A.
(EGISA)

Spain
Spanish paper packaging company offering design and printing services. 
Founded in 1964. Subsidiary of Isem S.r.l.

Isem S.r.l. Private Shareholders 

19/02/2025 Envaplas Spain
Envaplas, based in Almazora, Valencian Community, is a manufacturer of 
plastic containers for storage and handling.

Accumalux
Private Shareholders 

10/02/2025 Envases Toledo, S.L. Spain
Spanish manufacturer of paper and plastic packaging. Founded in 1981. 
Subsidiary of Hinojosa Packaging Group.

Hinojosa Packaging Group S.L. Private Shareholders

27/12/2024 Bolseira - Embalagens, S.A. Portugal Portuguese producer of plastic, laminated, and coated bags.
Core Capital Partners; CoRe Consolida 
FCR

Private Shareholders

31/10/2024 Alucan Entec, S.A Spain
Spanish producer of aluminum aerosols and bottles for various industries. 
Founded in 1988. Subsidiary of Ball Corporation.

Ball Corporation (NYSE:BALL) Private Shareholders

01/10/2024 Norden Alu Technology, S.L. Spain
Spanish manufacturer of aluminum single-serve packaging. Founded in 
2009. Subsidiary of Alupak AG.

Alupak AG Private Shareholders

24/09/2024 Envases Soplados S.L. Spain
Spanish PET bottle manufacturer serving the food industry. Founded in 
1989. Subsidiary of NOVAPET, S.A.

NOVAPET, S.A.
Buenavista Equity 
Partners

29/07/2024 Contenur, S.L. Spain
Spanish provider of urban waste container solutions with international 
presence. Founded in 1984.

Schroders plc (LSE:SDR); European 
Investment Fund; Nexxus Iberia SGEIC 
S.A.; Nexxus Iberia Private Equity Fund II

ACON Investments, 
L.L.C.
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Date Target Country Target Description Buyer Seller

18/07/2024
Compañía De Tapones Irrellenable, S.A. & 
Metalgraficas Torrent, S.L.

Spain
Spanish lithographic printing company. Founded in 2012. Subsidiary of 
Capsulas Torrent SA.

Capsulas Torrent Sa Private Shareholders

15/07/2024 Quadpack Industries, S.A. Spain
Spanish manufacturer of plastic bottle caps. Founded in 1971. Subsidiary of 
Capsulas Torrent SA.

Texen S.A.S. Private Shareholders

11/07/2024 Alm, S.l. Spain Spanish company in fabricated metal products (miscellaneous). Colep Packaging Portugal, S.A. Private Shareholders

05/07/2024 Rotor Print, S.l. Spain Spanish packaging company (paper/plastic). Subsidiary of PLASTIENVASE S.L.. Plastienvase S.L. Private Shareholders

29/06/2024 Valorapal, S.L. Spain
Spanish paper/plastic packaging provider. Acquired by Fabrica De Embalajes 
Y Palets S.L.

Fabrica De Embalajes Y Palets S.L. Private Shareholders

28/06/2024 Sistemas De Embalaje Anper, S.A. Spain Spanish packaging manufacturer and printer. Subsidiary of Bunzl plc. Bunzl plc (LSE:BNZL) Private Shareholders



Source: S&P Capital IQ as of 19/06/2025: “-” = not available; “-” = not applicable

COMPANY
SALES (M€) EBITDA (M€) MARGEN EBITDA EV/SALES EV/EBITDA Net debt /EBITDA

LTM 2024 LTM 2024 LTM 2024 LTM 2024 LTM 2024 LTM 2024
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Amcor plc 12.544 12.612 1.909 1.717 15,2% 13,6% 2,1x 2,1x 13,6x 11,9x 3,5x 3,4x

Groupe Guillin S.A. 871 871 121 116 13,9% 13,3% 0,6x 0,6x 4,6x 4,7x 0,1x 0,1x

Sonoco Products Company 5.317 4.905 1.014 828 19,1% 16,9% 2,0x 1,4x 10,6x 8,2x 6,8x 7,1x

Median 15,2% 13,6% 2,0x 1,4x 10,6x 8,2x 3,5x 3,4x
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UPM-Kymmene Oyj 10.345 10.339 1.993 2.074 19,3% 20,1% 1,5x 1,5x 7,9x 8,9x 1,6x 1,4x

Smurfit Westrock Plc 24.073 28.987 3.692 2.628 15,3% 9,1% 1,4x 1,1x 9,0x 6,6x 3,4x 4,3x

Mayr-Melnhof Karton AG 4.097 4.050 426 405 10,4% 10,0% 0,7x 0,7x 6,7x 6,2x 3,3x 2,7x

Billerud AB (publ) 3.874 3.995 445 403 11,5% 10,1% 0,7x 0,7x 6,0x 5,3x 1,1x 1,1x

Metsä Board Oyj 1.941 1.978 141 145 7,3% 7,3% 0,9x 0,9x 12,4x 8,4x 2,9x 2,3x

International Paper Company 18.543 24.132 2.139 1.886 11,5% 7,8% 1,7x 1,2x 14,6x 8,9x 4,0x 2,1x

Gascogne SA 391 - 28 18 7,3% - 0,7x - 9,2x - 6,0x 6,0x

Packaging Corporation of America 7.962 8.139 1.778 1.551 22,3% 19,1% 2,2x 2,0x 9,7x 9,5x 1,0x 1,1x

Median 11,5% - 1,1x 1,1x 9,1x 8,4x 3,1x 2,2x

O
T

H
E

R
S Gerresheimer AG 2.090 2.423 415 393 19,8% 16,2% 1,8x 1,5x 9,0x 7,6x 5,1x 5,1x

Vidrala, S.A. 1.619 1.569 451 445 27,8% 28,4% 2,2x 2,3x 7,9x 7,9x 0,7x 0,7x

Deufol SE 311 - 34 17 10,8% - 0,4x - 4,0x - 2,5x 2,5x

Median 19,8% 22,3% 1,8x 1,9x 7,9x 7,7x 2,5x 2,5x

Average 6.713 1.042 1,3x 8,9x
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